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           TRANS CAPITAL HOLDING BHD


Notes to Financial Statements as at 31 March 2002

1. The accounting policies and methods of computation applied in these quarterly financial statements are the same as those used in the most recent annual financial statement.

2. The exceptional item was in respect of the followings:-




RM

(a)
Forex Gain/(Loss)

(3,790)

(b)
Proceeds from disposal of scrap

          9,525









         5,735

3. There were no extraordinary items for the individual and cumulative quarter ended 31 March 2002.

4. There were no adjustments for under or over-provision of tax in respect of prior years.

5. There were no profits on sale of investments and/or properties for the individual and cumulative quarter ended 31 March 2002.
6. For quoted securities, the company has disposed its interests in Repeater Technologies Inc. of 1,379,400 shares on the NASDAQ stock market for a total consideration of RM2,239,513.04.

7. The effect of changes in the composition of the group for the current quarter and financial year-to-date.

Not Applicable

8. The status of corporate proposals announced but not completed at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.

Not Applicable

9. There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

10. Secured Long Term Group borrowings 


As at the end of the reporting period (31/03/02)

Banks

Outstanding 

Amount (RM)







MIMB

26,492,250


Bumiputra -  Commerce

9,989,000


OCBC, Labuan

18,881,050


OCBC, Penang

15,317,781


Aseambankers

5,730,053


Bank Utama

17,402,000


Oriental Bank Bhd

41,099,740


Overseas Union Bank

6,215,803


Danaharta

6,341,866


ABN-AMRO Bank

7,331,382


Arab-Malaysian Merchant Bank

2,875,000


Deutsche Bank

9,610,363




167,286,288


Interest Provision

40,667,250








Total
207,953,538


11. Details of contingent liabilities at the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.

Not Applicable

12. Details of financial instruments with off balance sheet risk at the latest practicable date, which shall not be earlier than 7 days from the date of issue of the quarterly report.


Not Applicable
13. Details of any pending material litigation at the latest practicable date, which shall not be earlier than 7 days from the date of issue of the quarterly report.


Refer Appendix I

14. Segment revenue, segment result and segment assets employed for business segments or geographical segments, whichever is the company’s primary basis of segment reporting for the current financial year to date.

a) Analysis by Activity

Turnover

Profit/(Loss)

Assets


RM

Before Taxation

Employed




RM

RM








Property and Investment Holding
0

(240,056)

78,407,394

Manufacturing
1,796,676

(5,207,170)

183,342,962

Trading and others
0

0

64,021


1,796,676

(5,447,226)

261,814,377

Consolidated adjustment
0

0

(154,685,453)

             Group Activities
1,796,676

(5,447,226)

107,128,924

b) Analysis by Geographical Segment

Turnover

Profit/(Loss)

Assets


RM

Before Taxation

Employed




RM

RM








Malaysia
1,796,676

(5,447,226)

261,814,377

Philippines
0

0

0


1,796,676

(5,447,226)

261,814,377

Consolidation Adjustment
0

0

(154,685,453)

               Group Activities
1,796,676

(5,447,226)

107,128,924








15. Explanatory comments on any material change in the profit before taxation for the quarter reported on as compared with the preceding quarter.

There has been a decrease in the loss before tax from RM7.48 million in the previous quarter to the current quarter of RM5.45 million.  The difference of RM2.03 million due mainly to increase volume of sales and dormant account of subsidiary companies not taken up.

16. Review of the performance of the company and its principal subsidiaries, setting out material factors affecting the earnings and/or revenue of the company and the group.

A commentary by the directors on the results of the period reported on, identifying any material factors affecting the earnings and/or income of the company and group, together with any significant trend or event in this regard which may have 

occurred between the end of the reporting period and the latest practicable date which shall not be earlier than 7 days from the date of issue of the quarterly report.


The company did not perform well in the first quarter of 2002 due mainly to :-

a)
The company is going through a restructuring exercise.

b)  Cashflow constraint (shortfall in working capital). 

17. There is no material events subsequent to the end of the period reported on that have not been reflected in the financial statement for the said period, made up to a date not earlier than 7 days from the date of issue of the quarterly report.

18. Explanatory comments about the seasonality or cyclicality of operations.

In our industry, the high season is in the 2nd & 3rd quarters with the lows in the 1st and last quarter.

19. A commentary on current year prospects, including the factors that are likely to influence the company's prospects.

The company is undergoing a financial restructuring exercise involving a White Knight injecting assets and reverse take over.

20.  Explanatory notes for any (only applicable to the final quarter):-

(a) variance of actual profit from forecast profit (where the variance exceeds 10%)

Not Applicable

(b) shortfall in the profit guarantee

Not Applicable

21. There is no dividend declared/proposed for the current year.  

22.  TCHB has received the approval of the Kuala Lumpur Stock Exchange for the extension of time of one month until 31 May 2002 for submission of the 2001 Annual Audited accounts of TCHB. 
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